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1. (a).”Detection and prevention of errors and frauds are not the main objectives of

auditing.”Discuss the objectives of Auditing. (©)]

(b). “Auditing is a process of collection and evaluation of evidence for the purpose of
reporting on economic information.” Explain. (C)]

Or

(c). What are the main principles of Auditing? )]
(d). Explain the different classifications of audits with examples. )

Q. 2. (a) Explain the meaning and objective of Internal Audit. To what extent can be an external
Auditor relies upon the internal auditor in carrying out his work? %)

(b) “An auditor is a watchdog and not a blood hound.” Critically examine this statement.  (9)
Or

(c) . Explain the process of Audit Planning. Why is documentation an essential part of Audit
Planning? )
(d) . Describe the process of conducting an audit of a company’s financial statements. What are
the rights, duties, and liabilities of auditors in this context? ®)

Q.3. (a). Explain the procedure of vouching for cash and bank transactions. How does vouching

help in detecting errors and fraud? 9

(b) What is Verification? Distinguish between Vouching and Verification. )]
Or

(c).Explain the procedure of vouching for sales and purchases. How does vouching help in

verifying the authenticity of transactions? ©))

(d). “Vouching is the backbone of Auditing” Explain. )]




-

Q.4.(2). What do you mean by Internal Audit? Also explain the applicability of Internal Audit

under Companies Act, 2013? 9)
(b).. What are the qualification and disqualification for a company auditor? Discuss the process
of their appointment and rotation. C))

Or
(¢ ).Describe the different types of Audit Reports. How would an auditor handle a situation
where they issue a qualified report? ©)]
(d). Discuss the role and responsibilities of an internal auditor in an organization. )

5.(a). Explain Forensic Audits and Special Audits. How do they differ from regular financial

audits, and in what scenarios are they used? ©)
(b). Explain the characteristic of an EDP environment for Audit. )
(c ). What do you understand by “Auditing arou(l)lg the computer” and “Auditing through the
computer” ? ©))
(d). Explain the elements of Auditor’s Report as per Accounting Standards. ®
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